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Downtown Development Goals

1. Enhance Columbus’ regional appeal by directing appropriate
development towards downtown

2. Remove barriers to future quality Downtown development
Initiatives

3. Pursue “vibrant urbanity” by converging markets (live, work,
play, and shop) to shape Downtown into an engaging

streetscape experience that encourages repeat visits by
residents and visitors

4. Broaden Downtown’s roles as a housing market and
neighborhood service center

5. Reinforce the existing physical fabric of Downtown to better
communicate a sense of place including a stronger definition
of districts, gateways, gathering places, and relationships to
surrounding neighborhood.

@

Columbuslndmno

>cted. Unforgettable




Downtown Columbus 2007 —
here we started

| Commons’@all 4 //f




Columl@ndiono COI um bus 2011 mg

Unexpected. Unforgettable. .

Cummins Proposed Housing /
Cummins Parking = office Commercial / Parking  j5cKg0n St. Parking The
Garage / Mixed Building (Current Post Office) Garage Commons  Cummins
use (4th 12 2011) (Complete) (long term project) - (Complete) _(Complete) OfflC(_e
. - Expansion
. 3 (4t 12 2011)

| IUCAD
(391/4 2011)
. Cummins
~“  Office

£ # . Building
S #= 5. (Complete)

Jackson
Street

~ Extension
_ (Complete)

2d Street
Parking
Garage

(complete)

The Cole
| Housing
(4t 1/4 2011)

B
| o s
e

Complete)

y .
&

First Financial
Proposed - (4th /2 2011)
He sy 4

T



AT - -
5 > = <.
N\

— G
N "

=N -Bor,r.o%/ Site e Y pectec Urioigefci
3 for Outdoor R — {
"N e X

Redeveloprenty

(J
—

. S." Columbus™

Athletic & » N

Event Centefg
-

n

772N

Outdoor Sports Complex
Baseball/softball

& YW
ik T Haw Creek

© 2009 Tele Atlas

. “ Wadving a5 2N, . :
A . e A"":-"f" - 5 N : . Yo 4 o
7& » >~ - G ——— -

‘Pointer 39°11:53.56°" N 85°55:15.84° W, Streaming  ||||I1I]) 100%

.: o /i O
206611t g u

Eye alt



pacts

Project Private Other Total

city

Hotel Indigo $9,000, 00d

Jackson Street $10,000,004

2nd Street Parking

$4,000,00( $7,600,00

Zaharako's

$18,000,00

$1,200,00

Pumphouse -
Farmbrew

gummms Parking $14,000,001

$4,000,00(

$9,600,004

Outdoor Sports $8,400,00

Cummins - 500
Washington

Cummins - 301
Washington

Construction Cost

$9,000,004

$8,000,004

$7,600,00

$14,000,00(

$2,518,

,00(

$2,600,00

$1,500,004

Estimated
Property Taxes

$112,74:

$100,21¢

$95,20

$175,3

$115,24¢

[Jobs Created|

$150,324

Indirect &
Multiplier induced Jobs| Total Jobs

1.336657

1.175862

4 1.166405 1 5

Estimated Annual
Payroll

Annual Indirect &
induced
Compensation

Annual Total
Compensation

Annual Income Tax -|
rsonal

$523,42!

Annual
Visitors

Annual Tourism
Impact

$3,300,

,004

Total Annual
Economic Impact

Hotel Indigo

Source

Cummins

0l - City Initial Impact

0l - City Annual Impact

ub - Total $36,050,00( $130,243,00 $18,250,00q $184,543,00(

$160,718,00

$2,013,314

412! 346“@
4599 1242 1332
13329
304 3747 678! $201,371,01¢ $282,309,36( $483,680,37 $17,124,75: 8300 $13,300,004 $516,118,444
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Projects

There were and are 35 projects in and around the
downtown area.

These are a mix of public projects, private
projects and public / private projects.

They vary from small business to large

cor
Ap

porations
proximately half are completed and half are

underway or expected to start soon.
ROI for hard investment is $4.06 for every one

tim

e dollar the city contributed.



Investment

 City is investing $36,050,000
 Private sector is investing $128,243,000

 City has leveraged its investment for an
additional $18,250,000
— State
— Riverboat
— Income tax
— County Edit
— State programs



Construction

 Estimated construction for all projects is
$158,718,000.

« While this has an impact on local and regional
suppliers as well as construction workforce, these
items were not tracked or estimated.

« Return on investment for construction for every
one time dollar the city invested was $3.40.



Property Taxes

* The new Investment will yield approximately
$1,988,260 in property taxes annually.

e Crowe Horwath assisted in the estimation of the
property taxes.

« This Is an estimate due to the lag in assessment
and actual taxes paid.



Jobs

As a result of all the projects 3,041 direct jobs
were or will be created.

As a result of the 3,041 jobs created an additional
3,747 jobs were or will be created.

This 1s 6,788 jobs created in and around
Columbus.

Crowe Horwath assisted in the estimation of the
Indirect and induced jobs created.



Payroll

 As a result of the direct jobs $201,371,018 in
payroll will be created.

 As aresult of the indirect and induced jobs
$282,309,360 will be created.

« This is an annual payroll of $483,680,378 In
annual payroll.



Income Tax

« As aresult of the direct jobs, indirect and induced
jobs $17,124,752 in personal income tax will be
paid annually.

e Crowe Horwath assisted in the estimation of the
Income taxes.



Visitors

» As aresult of the two sports projects, an
estimated 83,000 additional visitors will come to
Columbus.

« This will have an estimated impact of
$13,300,000 in sports tourism impact.



Impacts

» As aresult of the work of the Mayor, City
Council, and Redevelopment Commission,
Columbus will see an increase In:

— Property Taxes

— Jobs

— Payroll

— Income tax

— VIsitors, and

— Sports tourism impact.



